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Accounting Standard — 1 (Multidisciplinary course)

Time: 2:00 Hours Marks:50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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English Version
Que.l  Discuss the need and Significance of Accounting Standards in Financial Reporting. (10)
OR
Que.l  Define IRFS. Discuss the key features and Difference Between Indian AS and IFRS.
Que.2  Explain the disclosure requirements under AS 1 with suitable Examples. (10)
OR
Que.2 Describe the objectives and main Components of a Cash Flow Statement as per As 3.
Que.3  What is Construction Contract? Explain As 7 in detail. (10)
OR
Que.3 Discuss the key principles of AS 5 regarding changes in accounting policies and prior period
items.
Que.4 Define Revenue as per AS 9. Discuss its recognition criteria with examples. (10)
OR
Que.4 Discuss the treatment of Property, Plant, and Equipment under As 10.
Que.5 Explain AS 14-Accounting for Amalgamations. What are the methods of accounting for (10)
amalgamation?
OR
Que.5 Explain the objectives and scope of AS 12- Accounting for Government Grants.

KK 3k K K K K K K K K K K K K K K Kk kK Kk Kk ¥k



